l'lPl'IJiO"\R'EHHHII'C'BM MEXXJIUHEH ®UHAHCOB OTUHET
1. HH®OPMALIUS 3A IPYKECTBOTO

. Oprrexanka 7 AJ[ rp. Cunucrpa e akIIMOHEPHO APYIKECTBO, BIIMCAHO B ATCHIMATA IO
BrucBanmara mox Ne 20080911145159/11.09.2008 r. Cemanumiero U ajgpeca Ha YIpaBlICHHE HA
HpyxectroTo € rp.Cunucrpa, yi. [lersp bosmxuer Ne 31.

1.1.CobcTBEHOCT U yIIpaBJIeHHE
Kem 30.09.2026 rogmna pa3npeielneHueTo Ha aKIIMOHEPHMs KanuTal Ha JPYIKECTBOTO €
KKaTo cliefiBa:

AKnHoHepU % oT kanuTajda Opoil akuuH
Oprumnexc AJ] 37.94 96884
OprrexunBect Al 32.36 82637
Bwpban ['eopruer Bxpbanos 17.58 44900
WHIUBUAIYaTHN aKIHOHEPH 10.54 26918
Jpyru :opuIMYecKy inna 1.58 4042
100.00 255 381

»Oprrexuuka”AJl uMa elHOCTEIIEHHA CUCTEMa Ha YIIPaBJIEHHE €bC CHBET Ha JUPEKTOPUTE B
CBCTaB:

Bwpban ['eoprues Bepbanos

Pymen Bacunes Paiiues

benyo ['eoprues benuen
JIpykecTBOTO ce mpeacTaBisiBa oT HHK.Bepban ['eoprues Bopbanos.

1.2. [Ipexmer Ha AeiiHOCT

IIpeamersT Ha geiinoct Ha Oprrexuuka AJl, rp. Cunmcrpa Bxmousa: PasBoiHO-
BHEAPHUTENCKA W TPOU3BOACTBEHA JEHHOCT B 00JacTTa Ha KOMIIOThpHATA W OpraHU3allMOHHA
TeXHHUKa, CTHelUalHa eJIeKTPOHUKA, HHCTPYMEHTAIHA, eKUIIUPOBKA W TEXHOJIOTHUHM, CTOKH 3a OuTa,
TBProBHsl B CTpaHara u 4yxOuna, oOyueHHe W KBaTU(UKAIMS HA KaapH, OTJABaHE I10] HAeM,
NpUAOOMBaHE U yIIPAaBICHUE HA BEIIHU IIPABa.

1.3. CTpykTypa Ha ApyKeCTBOTO

JlpyKecTBOTO HAMa pa3KpUTH KIIOHOBE U IPEACTaBUTEIICTBA.

JpyecTBOTO HAMA y4acTHe B APYTHU Iy KeCTBa.

1.4 ®uHaHCOBH 0TUYETH

HacrosmmusT (WHAHCOB OTYET € WHAMBHIAyaldeH 3a MNpeampustuero. [oil obxsama
MH(pOpPMaNrs 3a TEKYIIUs U mpeaxoauaus otyeter nepuon — 30.09.2026 r.a 30.09.2025 r.

2. OCHOBHHU MNMOJIOXKEHHUSA OT CHETOBOJAHATA MOJIMTHKA HA ﬂPY)KECTBOTO

2.1. ba3a 3a m3roTBsiHe Ha GHHAHCOBHSA 0TYET
Mexnunen ¢unancoB oruer Ha Oprrexdauka AJl € HM3rOTBEH 'B CHOTBETCTBHE C BCHYKHU
MexayHapoasu cragapty 3a Gpuxancoso oruutane (MCDO), KOUTO C€ CHLCTOAT OT: CTAHAAPTH 3a
(¢uHAHCOBO OTYMTaHE W OT THIKyBaHUs Ha Kowmwmrera 3a paszscuenus Ha MCPO (KPMC®O),
onobpenu ot CeBera mo MexayHapoanu cdeToBoaHu ctaHmapTu (CMCC), u MexayHapoIHUTe
CYETOBOJIHM CTAHJIAPTH M ThiKyBanuATa Ha [loctosHen komureT 3a passacHaBane (I1IKP), onobpern
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or Komurera mo Mexmynapoauu cueroBoauu crangaptd (KMCC), u xouTo ca IpUETH OT
Komucusra va EBponeiickus cbio3 /EK/.

Mexaunen ¢unancor order kpM 30.09.2026 rogvHa € M3roTBEH B CBOTBETCTBHE C
MexayHapoaHuTe craniapTy 3a GunHancoBo otuutane (MC®O), npuetr 0T EBpoOmeicKus Chro3
(EC) ‘¢ 00mmonpHeToT0 HaMEHOBaHMWE Ha paMkara ¢ oOINo IperHa3HadYeHHE — CUeTOBOAHA 0asa,
E€KBHBAJICHTHO Ha jaedUHHIMATA Ha paMKaTa, BbBefeHa B nap.l, T.8 or JlombIHHUTEIHHUTE
pasnopendu Ha 3aKoHa 3a CUETOBOACTBOTO ,,MexyHapotau cueToBogHM cTanaaptu (MCC).

2.2. CueTOBOAHH MPEANOJI0KEeHHA H NPUOIU3HTEIHH CYETOBOIHH OLEHKH

HacrosmusaT (WHAHCOB OTUYET € U3TOTBEH IPH CIIa3BaHE Ha MPUHIIMIA HA MCTOpHYECKaTa
[eHa, MOJM(HUIMPaH B ONPEIEIEHH CIy4Yau ¢ IPEOLeHKaTa Ha HAKOU aKTHBM M NIaCUBH 110 TsAXHATa
CIIpaBe/ITMBA UK Jpyra CTOMHOCT, KaKTO TOBA € TOCOYEHO HAa CHOTBETHUTE MECTA.

[Mpunoxenuero Ha MCDO H3HuCKBa OT pPHKOBOACTBOTO Jia MPUIIOKU HAKOH ITPHOIH3HTEIHA
CUETOBOJHHU OLEHKH H MPEAMOIOKEHHUS TIPH U3rOTBsIHEe HA (DMHAHCOB OTYET U IIPHU OIpeseisIHe Ha
CTOWHOCTTA Ha HSIKOW OT aKTUBUTE, [IACUBHUTE, MIPUXOJUTE W Pa3XOAUTE W Ha OMOBECTSIBAHETO Ha
YCJIOBHH B3€MaHHs M 3albDKeHHA. BCcHMUKM Te ca M3BBPUIICHM Ha OCHOBaTa Ha Haii-mobpara
TIpeIeHKa, KOSTO € HalpaBeHa OT PBKOBOJCTBOTO KBM jaraTa Ha M3rOTBSIHETO Ha (UHAHCOBUS
OTYET.

JpykecTBOTO BOAM CBOMTE cueTOBOJAHM peructpu B eBpo (EUR), koifto mpruema xaTo
HCTOBad OTHCTHA BallyTad 3a HpCﬂ,CTaBﬂHC. I[EI.HHPITC B 0OT4HETA H HpHHO}KCHH}ITa KBM HEro ca
IPEACTAaBEHH B XMJ/IS/IHA €BPO, OCBEH aKO HEIO APYTo U3PHYHO HE € yKa3aHo.

Jlpy’>ecTBOTO mpecTaBsi CpaBHUTENHA WHpOpManuss B TO3W (GUHAHCOB OTYET 3a €JIHA
MpeIX0/IHa TOAUHA.

Koraro e He0OX0AMMO, CPaBHHTEHUTE JaHHM ce pertacHu(uiupar (U mpen3uucisiBar), 3a
Jla ce TIOCTHTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B IIPEJICTABSHETO B TEKYyIaTa ro/IMHa.

2.3. ®yHKIHOHAIHA BAJYTa U NPH3HABAHE HA KyPCOBH Pa3/IHKH

OyHKIMOHAIHA U 0TYETHA BAJIyTa Ha MpeJcTaBsHe Ha GUHAHCOBUS OTYET Ha APYIKECTBOTO €
€BpoO. .
[Ipy nBpBOHAaYaMHO TpHU3HABaHE, C/elKa B. UYXKJECTpPaHHA BajJyTa Ce 3alucBa BBHB
(¢yHKIMOHANHATA BalyTa, KaTo KbM CyMmara B Uy KJIeCTpaHHa BalyTa Ce MmpHiara 0OMEHHHUAT Kypc
KBEM MOMEHTa Ha cjlieNikata wiu onepauusra. [lapuynurte cpenctra, B3eMaHUATA U 3aIBJDKEHUATA,
Karo MOHETapHH OTYETHH OOEKTH, NCHOMHUHHpPaHH B UyKIECTpaHHA BalyTa Ce OTYMTAT BBHB
byHKIHOHANHATA BadyTa KaTo ce Impuiara oOMeHHMAT Kypc, myomukysan ot BHbB 3a mocnennms
paboTeH AeH Ha CBOTBETHHS Mecel. BCHYKM NMapuyHM akTUBH M MAcHBH, JCHOMHHHUpAHH B
gy)KJecTpaHHa BajlyTa, ca IPEU3YMCICHH B €BpPO MO 3akmrouynTenHus kKypc Ha BHB xem 30
centemBpu 2026 romguHa.

Edextute 0T KypcoBHUTE pa3iiMKd, CBbP3aHHU C YPEKOAHETO HA CACIKH B Uy)KAECTpaHHA
BajlyTa, MM OTYMTAHETO HAa THPIOBCKH CIEJIKHM B YyXKACCTpaHHA BalyTa IO KYpCOBe, KOHTO ca
pa3IM4HM, OT TE3W, O KOWTO IBPBOHAYANHO ca OWIM NpU3HATH, Ce BKJIOYBAT B OTYeTa 3a
BCEOOXBATHHUS JI0XO (B medanbara wim 3ary0ara 3a 1epuoja) B MOMEHTA Ha BE3HHKBAHETO UM H
ce IIPeICTaBAT KaTo (PMHAHCOBU IPUXOIHM U PA3XO/IH.

2.4. Ilpnxoan

[Tpuxonute B APYKECTBOTO Ce npmHaBaT Ha 0a3a mpuHIMNA 3a HAYUCIsABaHE H JO
CTETEHTa, [0 KOATO CTONAaHCKUTE U3rOH ce IPUAO0OUBAT OT APYKECTBOTO M IOKOJIKOTO TIPHXOIUTE
MOTaT HaJIeK/IHO JIa Ce U3MEPSIT.

JlpykecTBOTO OTUMTA TEKYIO IPUXOAUTE OT OOMYaifHAaTA AEHHOCT [0 BUI0BE JEHHOCTH.

IIpuxoaute OT nponaxOH ce HAUUC/IIBAT B MOMEHTa Ha TAXHOTO BE3HUKBAHE, HE3ABHCUMO
OT MapHyYHUTE IOCTHIUIEHHS M InamaHus. OTYUTAHETO W TNPHU3HABAHETO HA NPHUXOJHTE H
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pa3XoJUTe Ce U3BBPIIBA [IPH Clla3BaHe HA U3UCKBAHETO 3a MPUYMHHA M CIIE/ICTBEHA BPb3Ka MEXKLY
TaX. [Ipuxoure Ha APYKECTBOTO Ce MPHU3HABAT TOTABa, KOTATO PE3yATATHT OT CAEIKUTE MOKeE Ja
Cce OIIEHU HAJIC)KIHO, T.€. KOTraTo:
- cyMara Ha Ipuxoja Mose j1a Objie Ha/IeHkKTHO OLEHEHa;
- BEPOATHO € JPY’KEeCTBOTO J1a IMa HKOHOMHYECKH I10JI3H, CBLP3aHH ChC CIENKaTa,
- eTamna Ha 3aBBPHICHOCT Ha Cc/leNiKara KbM JaTata Ha OajlaHnca MOKe Haek/1HO J1a Ce OLEHH
- pa3Xo/uTe, HaIPaBeHH IO CAEJIKATa MOraT HaJeXKIHO Ja ObJaT OLCHEHH.
[IpuxoauTe ce omeHsisaT Ha Oa3a cIpaBeIMBaTa IIeHA Ha TNPEJOCTABEHUTE YCIIYyTH, HETHO
OT KOCBEHU IaHBIM (HaHBK BBPXY J00aBeHATa CTOWHOCT) U MPENOCTaBeHH OTCTBIKM M padaTi.
[Ipr TIpemoCTaBSIHETO HA YCIYTH, HMPUXOJUTE Ce IPU3HABAT IPH NPUKIIOYBAHE HA CHOTBETHATA
yCIIyra IpH ClIa3BaHe Ha MPUHIIUIIA ChIIOCTABUMOCT MEXK/LY MTPUXONTE U Pa3XOJIuTe.
[Tpu npomakOUTe Ha CTOKH IIPUXOINTE Ce TIPH3HABAT, KOraTO BCUYKH CHIIECTBEHH PHCKOBE
U 10J13H OT COOCTBEHOCTTA Ha CTOKHMTE IIPEMHUHABAT Y KYITyBaya.
[TpuxoauTe OT HAEMU Ce MPU3HABAT Ha JMHEEH NMPHHLKII 3a IEPHO/a Ha HaeMa.
(DUHAHCOBHTE TTPHUXOAX CE TIPEACTaBIT OTACTHO B OTYETA 3a BCEOOXBATHMS JOXOH H CE
CBCTOSIT OT: MPUXOAM OT JIUXBH, MOJIOKUTEITHH KYPCOBU PA3JIMKU OT BAlyTHH OIEPAIlMH, MPUXO/IH
OT OTeparvy ¢ GUHAHCOBU aKTUBU U TIPUXOJU OT Y4aCTHs.
2.5. Paszxoaun
JIpy>KecTBOTO OTYHMTA TEKYIIO PA3XOUTe 3a AEHHOCTTA 10 HKOHOMHYECKH SIEMEHTH U
ciel ToBa OTHACS MO (DYHKIIMOHATHO IPeIHA3HAYCHHE C 11T tbopMHpaHe pasMepa Ha pa3XouTe Mo
HamnpaBIeHUs U ICHHOCTH.
Pasxoaute B Apy’KEeCTBOTO ce MpU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAaHE W Ha 0asa
TIPUHIAITATE Ha HAYUCIISIBAHE U ChIIOCTABUMOCT.
Pasxoaute 3a ObIelny IEPHOIH Ce OTJIarat 3a IMpH3HAaBaHe KaTo TEKYII pa3xo/ 3a Hepuoja,
pe3 KOHTO J0TOBOPHTE, 32 KOUTO C€ OTHACAT, CE€ U3MBIHABAT.
duHaHCOBUTE Pa3XOJd B OTYETa 3a BCEOOXBATHUS J0XOJ| C€ CHCTOAT OT CE CHCTOAT OT:
pa3XxofAd OT JMXBHU, OTPULATENHU KYPCOBH PA3/IMKK OT BAyTHH ONEpalldd, pa3Xodu OT Olepanuu
¢ puHAHCOBM aKTUBU U JPYrd GUHAHCOBU Pa3XOJH.
baHkoBHUTE TaKCH ce TpeTHpaT KaTo (UHAHCOB Pa3Xo/l.
2.6.Herexkymu MaTepHaJHH aKTHBH
Ilps mepPBOHAYATHOTO MPUAOOMBAHE MMOTHTE, MAIIMHUTE U CHOPHKEHHATA €€ OTIMTAT IO
cebecToitHocT (LIeHA Ha TPUIOOHMBAHE), KOATO BK/IIOYBA MOKYITHATA HEHA, MATHUYECKHUTE TAKCH H
BCHYKH JPYTH MPEKHA Pa3xojd, He0OXO0 MMM 3a IPUBEXK/[AHE HA aKTHBA B PaOOTHO CHCTOSIHHE.
‘MIMOTHTE, MAIIMHUTE U ChOPHKEHUSATA C€ OLIEHSABAT 110 IIeHA Ha MPHUI00MBaHE ONPEAEICHA C
m3uckpanusara Ha MCC 16. :
[Tocnenpamure pasxogu ce mpuOaBAT KbM OanmaHcoBaTa CTOMHOCT HAa aKTHBAa HIIH CE€
OTYHMTAT KAaToO OTJAENeH aKTHB, caMO KOTaTo Ce OYaKBa, 4ye JPYKECTBOTO IIE MOJYYd ObIelu
MKOHOMMHECKH M3TOJM CBBP3aHM C ymoTpedara Ha TO3W aKTHUB M KOTaTO OTYETHATa CTOMHOCT Ha
HOCJIeBAIUTE Pa3Xxoqu Moxke fa Oblle AOCTOBEPHO ompenencHa. Bcuuku Apyru pasxoau 3a
MOJIPBKKA M PEMOHT ce OTpa3siBaT B meyanbara wiu 3arybara 3a mepuoja, B KOMTO ca
M3BBPIICHH. '
CroHHOCTHUST mpar Ha CBIIECTBEHOCT 3a lI’bJIFOTpaHHHH MaTepHaieH aKTHB  3a
IpyxecTtBoTo € 357.90 eBpo.
JIpy’KEeCTBOTO TpHIara M3WCKBAHWATA HA IPENOPHUHTENHUS IIOIXOJ IIPH OLCHKAaTa Ha
MMOTHTE, MAIIMHUTE, ChOPBXKEHUATA U 0bopyaBaHeTo, chriaacHo MCC 16 ¢ wu3KkmoueHue Ha
3eMHUTE U CTpaiTe, KOUTO Ca 110 CIIpaBeIuBa CTORHOCT.



AMOpTH3aIMOHHATA TONMTHKA Ce. Cla3Ba HaH-Maiko Tpe3 CAuH OTYCTeH MCPHOI.
[IpempHsTHETO Ipepasriiekia aMOPTH3ALMOHHATA CH MOIMTAKA KM HA1a/0TO Ha BCCKH OTYETEH
NEPUO/I.

AMOpTH3aIIMHTE HAa HMOTHTE, MAITMHATE ¥ CHOPBKEHHATA CE HATUCIIBAT KATO CE Npuiara
IMHEeH MeTOol. 3eMsTa He Ce aMOpTH3Mpa. YCPEJTHECHHAT IOJIC3CH KHBOT [0 IPYNH aKTHBH €
KaKTO cjie/Ba:

Crpamu 25 roauHu
Enepr. Malll¥MHy U ChOPBKEHHS 25 roauHA
Mammunu u 060pyaBaHe 4 roquHN
ABTOMOOHTH 4 roguHH
CronaHcky HHBEeHTap u ouc 003aBexIane 7 roauH"
KoMIFOThpHA TEXHUKA 2 TOMHA
Hpyru 7 roguHA

Onpe/ieieHATe CPOKOBE Ha TONE3CH JKMBOT HA MMOTHTE, MAIIMHWUTE H CBOPLKCHAATA CE
npepasrieXkaaT B Kpas Ha BCEKH OTYETEH NEPUOA U TPU yCTAHOBSBAHE HA 3HATUTCIHI OTKJIOHCHIA
cripsaMo OBJEIMTe OYaKBAHHA 3a CPOKA HA U3IION3BAHETO HA AKTHBUTE, CBHIMAT CE KOPUIHpa
MIEPCIIEKTHBHO.

BajlaHCOBHTE CTOWHOCTH HA HMOTHTE, MAIIMHUTE B ChOPBIKEHHATA ITOJJIEKAT Ha MIPETJIe] 3a
06e3IeHKa, KOraTo ca Hajlulle CLOWTHS Wi IIPOMEHH B 0OCTOsATENCTBaTa, KOMTO IIOKasBar, 4e
BaTaHCOBATA CTORHOCT G MOIJIA [ja Ce OT/IMYaBa TPailHO OT BB3CTAHOBHMATA UM CTOMHOCT. AKO 2
HATHTIC TAKWBA MHAMKATOPH, Y€ IPHOJM3UTENHO OIpeleNeHaTa Bh3CTAHOBAMA CTOMHOCT € Mo-
HHCKA OT TAXHATA 6ANaHCOBa CTOMHOCT, TO MOCHIEAHATA Ce HaMalIsBa 0 Bh3CTaHOBUMATa CTOHHOCT
Ha aKTHBHTE. BB3CTAaHOBHMATA CTOMHOCT HA MMOTUTE, MALIMHATE U CHOPHKCHUATA € MO-BUCOKATA
OT JIBETE: CIIPaBeIUTHBA CTOMHOCT Ge3 pasxoiu 3a Mpojaxba Wil CTOMHOCT B ymotpeba. 3arydure
OT 06e3IeHKa ce OTUMTaT B neuandaTa wiM 3arydara 3a IIepuojia, OCBEH aKo 3a IaCHUS aKTHB HE
e dopmupan npeoueHBYeH peseps. Torapa obe3leHKaTa Ce TPETHPA Karo HaMAICHHE Ha TO3H
pe3epB, OCBEH ako TS He HAIXBBpIIs HEIOBUs pa3Mep, U NPEBUIIEHACTO CE BKIFOYBA KAaTO Pa3xoll B
oT4eTa 3a MPUXOIU B Pa3sXxo/Iu. i

2.7. HeTekyu HeMAaTEPHAIHH AKTHBH

KaTo HemaTepHaTHHUTe aKTUBH CE OTYMTAT aKTHBH ,KOMTO OTrOBapsAT Ha ONPEACICHATO 3a
HeMaTepualeH akTHB W OTroBapAT Ha KPUTEPUMTE 33 OTYHTAHE HA HEMATCPUATTHHUTE AKTUBH
bopmynupanu B MCC38. :

[Ipy IBPBOHAYANHO MpuA0OMBaHE HeMaTepHATHHTE AKTHBHM CE OLEHSBAT 1O LeHa Ha
npuio0MBaHe, KOSTO BKIIOYBA [OKYINHAaTa [€Ha ¥ BCHYKM pPasXoiu 1O JoCTaBkaTa H
WHCTAIMpaHeTo uM. Pasxomute 3a o0ydueHne Ha nepcoHasa 3a paboTa ¢ IpOrpaMHATE MPOIYKTH,
KaKTO M aIMUHHUCTPATHBHHUTE U JAPYTU 00IIH Pa3XoJy HE Ce BKIIIOYBAT B TbpBOHAYAIHATA OLICHKA.

HemaTepramTHHTE aKTHBH Ca IIPEJICTABEHU BHB GUHAHCOBHS OTUET IO LIEHA Ha MPHA0OHBaHEe
(cebecToliHOCT), HAMAJIEHA ¢ HATPYIIAHATa aMOPTH3AIMs U 3aryouTe oT 00e3leHKa.

B 1pyecTBOTO Ce MpHIIara JMHEEH METO HAa aMOPTH3ANKA Ha HEMATCPHATHHUTE AKTHBH
IPH OMpEJIe/IeH OJTe3€H KUBOT.

CpeHUAT TOJIE3€H JKUBOT B TOJMHM 3a OCHOBHHTE T'DYNH aMOPTH3UPYEMH HemaTepHa.nHH
aKTUBH, € KaKTO CIIE/BA: *

[Tporpamuu poyKTH 2 roJauHA

Cepruduxaru no UCO 2 royHA

BanaHcoBaTa CTOHHOCT HA HeMATepUaIHWTE aKTUBH IOJUISKM Ha IIpernes 3a oOe3leHKa,
KOTAaToO ca HAIUIE CHOMTHS, WK [IPOMEHH B 0OCTOSTENICTBATA, KONTO MOCOYBAT, Ye OanancoBara



CTOMHOCT OM MOIJIA [a HaJBHINABA BB3CTAHOBHMMATA MM crToiiHocT. Torasa ole3leHKara ce
BKJIKOYBA K4ATO ]333)(0,[[ B OTYCTA 34 BCGOﬁXB&THHﬂ J0X0md.

CTOMHOCTHHSAT [IIpar Ha ChINECTBEHOCT 32 IBITOTpaifHUs HeMaTepHalieH akTHB 3a
npeanpusituero € 357.90 espo.

2.8. MaTepHa/IHH 3a01aCH

MartepuanHuTe 3amacy ca TeKyIH (KpaTKoTpaitHu) MaTepuaiiu aktusu 1o Gopmara Ha:

- Marepyaiy, NMPpUAOOHUTH IIIaBHO Ype3 MOKYNKAa M NPEJHA3HaYC€HH OCHOBHO 3a BJIaraHe B
MIPOM3BOICTBEHHS TPOIIEC C IIENT MPOU3BEKIaHE HA MPOLYKIUS WK YCIIYTH, HIIK ca OOCKT Ha MPeKu
npoaaxOu, KoraTo ToBa ce IpPeLeHH OT IIPEIIPUSTHETO;

- NPOAYKIMS, Ch3HaJeHa B pe3ydTaT Ha NPOM3BOACTBEH NpOLEC M IpejHa3HadeHa 3a
nponakoa;

- CTOKH, MpUAOOUTH IJIaBHO 4Ype3 MOKYIIKa U [IpeJHasHauYeHH 3a Ipoaaxoa;

- HE3aBBPIIEHO MPOMU3BOJICTBO, MPEJICTABISBAINO CHBKYITHOCT OT Pa3XojH, OT KOHTO Ce
OuaKpa Jia ce PoU3Beie NMPOIyKIuUs;

Marepuanaute 3amacu ce OLEHsSBAaT 10 IO-HHACKaTa OT Cce0ecTOMHOCTTa M HETHara
peain3yema cTOMHOCT. Paznukara ce oTuuTa KaTo Apyry TEKYIIU pa3sXoaH 3a JeHHOoCTTa.

CebecToliHOCTTa Ha MaTepHAIHUTE 3allacd MPEACTABIIIBA CyMaTa OT BCHYKH pa3Xxojd I10
3aKymyBaHeTo, nmpepaboTkaTa, KakTo M JPYTH pa3xojH, HalpaBCHH BbB BPb3Ka C JOCTABSIHETO UM
710 TAXHOTO HACTOSIIO MECTOMONOKEHUE W ChCTOSIHHE.

Pasxonute 3a 3akymyBaHe Ha MAaTEpHATHHUTE 3alacH CBCTABIABAT IOKyMHAaTa LiEHa,
MHUTHHUTE cOOPOBE U JIPYI'U JaHbBLHU (pa3/IMyHy OT T€3U, KOMTO BIOCICACTBUE MPEATIPHATHETO MOKE
Jla 'CH BB3CTaHOBSBA OT AAHBYHHUTE OPraHu), TPAHCHOPTHUTE pa3XoJd M JAPYTH, KOUTO Morar
JUPEKTHO J]a ce OTHecaT KbM IPUI0OHBAHETO HA 3aBBPIICHUTE CTOKH, MAaTepHAIIUTE U YCIIyTUTe.
THpProBeKuTE OTCTHIKH, pabaTu | JPYrd MOJ00HH KOMIIOHEHTH Ce PUCHaiaT Py Onpe/eNisHe Ha
MOKYTTHAaTa CTOWHOCT.

Pasxogute 3a mpepaOoTka BKIIFOYBAT TNPEKH pa3XoAd M CHCTEMAaTHYHO HA4YHCISBaHH
MOCTOSIHHU ¥ IPOMEHIINBY OOIONPON3BOACTBEHH Pa3Xou.

OuensiBaHeTo NPH HM3MUCBAHETO Ha CTOKOBO-MATEpHAJHHUTE 3allacd CE€ H3BBpINBA 4Ype3
NPHITAraHeTo Ha METO/Ia CPEIHO [PETerieHa [IeHa.

B Kkpasd Ha 0TYETHHUS NEPHOJL CTOKOBO-MaTEPHAIIHHUTE 3aI1aCH Ce OLEHSBAT 110 MO-HUCKaTa

OT HETHATa pealM3upyeMa CTOMHOCT ¥ II€HaTa Ha IIpUI00HBaHe.

Hernara peanmsyeMa CTOMHOCT € paBHA Ha O4YaKBaHATA MPONAXKHA LEHA, [IPU HOPMAIHO
IPOTHYaHE Ha JICHHOCTTA, HaMaJieHa C TIPSKO CBBP3aHMTe C Mpoaaxbdarta pa3xoH.

CebecToHOCTTA BKIIIOUBA MIPEKU U HETIPEKH Pa3XOH.

- LlexoBuTe pasxoju Ce pasipejielsT Ha 6a3a OCHOBHU NPEKH TPYIOBH Pa3XOJH, OTHECEHH
10 IOPBYKHUTE.

' ' MarepuanHuTe 3amacH ce OTIMCBAT, KOraTo OT TSX HE CE OYaKBAT OBIEIM CTOMAHCKH
n3roau uind npu mpopaxkoda. [legandure wim 3aryOute or npoaaxkOu HAa MaTEpUAIHW 3aracu ce
OmpenAens upe3 CpaBHSABAHETO Ha IIpUXOAMTE OT Ipojaxkbara M OanaHcoBara CTOMHOCT Ha
MaTepHaTHUTE 3allac KbM JlataTa Ha [pojjaxoa.

2.9. TbproBcKH M APYrH B3eMaHHSA

TBproeckuTe B3eMaHWS OT KIMEHTH IO MPOAaKOM ce TMPEACTaBIT W OTYUTAT [0
crpaseiIMBa CTOMHOCT Ha 0a3a CTOHHOCTTA Ha OpUTHHAIHO H3/IafeHaTa paktypa (cebecToMHOCT),
HaMaJleHa ¢ pa3Mepa Ha 00e3leHKAaTa 3a HECHOUPAEMH CYMH. '

[Tpubnu3uTennara OLEHKA 3a 3ary0H OT CHMHHUTENIHU, TPYAHOCHOMpAaEMU H HEChOMpaeMu
B3€MaHHs c€ IIpaBH, KOraro 3a chOMpaeMoCTTa Ha IjsylaTa CcyMa WM 9acT OT Hes ChINECTBYBa
BUCOKa HecurypHocT. HecwOupaemurte B3emanusi ce oOe3leHSBAT H3ILUTO, KOTaTo TNPaBHUTE
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OCHOBaHWSL 3a TOBa HAcThIAT ONpeleNsHeTo Ha oOesleHKaTa Ce€ W3BBPIIBA HA Oaza Ha
BH3pACTOBHAT AHANK3 HA BCAKO €/IHO B3EMaHE KaTo ¢ MPHETO B3CMAHIT ¢ M3TEKBII CPOK OT Majiexa
HoBeYe OT €]Ha TO/MHA Ja ce 00E3IEeHST.

TIpe/iIaTeHuTe PasXoy, KOUTO KacasT CIeBalli OTHETHH NEPUOLH CC MPETCTaBAT KaTo
ABAHCOBO IIPEBEJEHM CYMM HA JIOCTAaBUMIM M CC BKIIOHYBAT BbHB B3eMaHMsATa OT KIMEHTH U
JIOCTaBUHUIIH.

JlaHbLUTE 33 BB3CTAHOBSBAHE Ce NPETCTABAT TIO OPHTHHANHHA PasMep Ha cymara Ha
B3EMaHETO.

JIpyrute B3eMaHHMs ce IPEICTABAT IO cebecTOHHOCT.

Kato AbATOCPOYHH ce KIACH(QHUIIPAT B3EMaHHs , KOUTO Cac (uxcupad Najex 1 OCTaThbyCH
CPOK JI0 Tajierka Hajl e/[Ha FOJIMHa OT JlaTaTa Ha MajaeKa.

KaTo KpaTKOCPOYHH ce Kiacuuiprpar B3eMaHus KOUTO ca:

- O6e3 uKcupaH nanex

- ¢ ¢uKCHpaH TAgeXk M OCTAaThueH CPOK 70 Tajeka 10 eHa TOuHa OT jJatara Ha
(puHaHCOBHS OTYET.

2.10. ITapu4HHU cpeacTBA

[lapuyHUTE CPEACTBA W MAPWIHH EKBUBAICHTH CE CBCTOST OT NMApUHHM HAMYHOCTH B
Kaca, TapHYHK HATAIHOCTH B GaHKOBH CMETKH ,CHOTBETHO B JICBA U BAJyTa.

[lapudauTe CPEACTBA CE OLEHSABAT IO TAXHATA HOMHHAIHA croifroct. [lapuunure
CpeCTBa B Uy)KAECTpaHHA BalyTa IpPH 3aKyIyBaHE CC OLCHABAT MO BalyTHHA Kypc Ha
npunoGuBane. KypcoBute pasiuKy, BH3HUKBALIY TP YPEHKIAHETO Ha MApUHHH TOSHIMHI HITH pu
OTYMTAHETO Ha MAPHYHHA TTO3ULHH NIPH KypCOBe, pasiuyHU OT TE3H, 10 KOUTO ca Oui 3aBeJIeHH, Ce
oTYHTAT B OTYETAa 3a BCeoOXBaTHMs joXon (B medyanbata uiaM 3arybara 3a nepuoaa) Karo
(uHAHCOBY PMXOM MK GUHAHCOBH PA3XO/M 3a IEPUONIA, B KOMTO Bb3HUKBAT.

3a LeauTe Ha W3roTBgHeTo Ha OTYeTa 3a Hapu4yHUTE MTOTOIH:

- MapUYHUTE MOCTHIUICHHS OT KIMEHTH U ILTAIIAHAS KbM JOCTABUMIH Ca NPEICTABCHH
6pyTHO, ¢ BrimoueH JIJIC (20%);

- IUXBUTE TIO TOJIYUCHHTE KPEJUTH 3a 00OPOTHHM CPEJCTBA Ca BKITOYCHH KAaTO IIAIAHNA 34
(uHaHcoBa JEHHOCT.

2.11. THproBeKH H APYrH 3aIbJIKEHUS

THProBCKHTE W APYyrUTe TEKYIIW 3a[bIDKCHHI C€ OTHYUTAT TIO CTOMHOCTTa Ha
opurunanauTe hakTypH (IIeHa Ha MPUIOOHBaKE), KOATO Ce IPHEMa 3a ClIpaBe/lTnBaTa CTOMHOCT Ha
c/lenKara ¥ e 6be u3IuaTeHa B ObJeIe Cpelry HOoJIyIeHHTe CTOKH U YCIIYTH. 3abIKEHUATA B
qy’KAECTpaHHA BANyTa ce OTYATAT B JIEBOBE, KATO CE MpUjara HEHTPAIHAAT Kype Ha jarara Ha
caenKaTta.

KaTo KpaTKOCPOUHH ce KIaCH(QUIMPAT 3aIbJIKCHUSA, KOUTO Ca:

- 0e3 (uKcHpaH naaexK; _ .

- ¢ (MKCHpaH TIajexX M OCTaThUCH CPOK [0 Hajexa [0 €IHa rojvHa OT Jarara Ha
(uHAHCOBHS OTYET; . _

Karo - earocpodnw ce KiacHbuUMpar 3aibDKCHHs, KOMTO ca ¢ buKcupaH Tmagex Hu
OCTATBUEH CPOK JI0 TIA/IeKa Ha/l €IHa FOJMHA OT JATaTa Ha ChCTaBsIHE Ha (PUHAHCOBUS OTHCT.

2.12. IosryueHu 3aeMH

BcHukd 3aeMH Ce OTYMTAT IIbPBOHAYAIHO MO CeOECTOMHOCT, KOATO CE€ TpHeMa 3a
CIIpaBe/UIBa CTOMHOCT Ha IIONYYEHOTO IO C/IelKaTa, HETHO OT MPEKUTE PA3XO/IH, CBBP3AHH C TE3H
saemu. B TOCIENCTRHE, IMXBOHOCHHTE 3aeMH. CE OLEHsSBAaT 110 aMOpTH3MpaHara CTOMHOCT,
ompejeNeHa upe3 TNpuiaraHe Ha MeToJa Ha e(eKTMBHATA JHXBA. AMOPTH3MpaHaTa CTOMHOCT c€
H3UMCISBA KATO C€ B3eMaT NpPEIBW BCHYKHA BUJIOBE TaKCH, KOMHUCHOHHHM H APYrd pasXojH,
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BKIIIOHHUTECIHO MOUCKOHT MM HOPEMHA, aCOOHHpaHM C TE3H 3dCMH. Ileuandbure u 3aTY6HTC ce
IpHU3HABAT B OTYeTa 3a BceoOXBaTHHs N0xoJ (B meyandara wiaM 3arybara 3a mepuoja) Karo
buHAHCOBM TPHXOaM WM (MHAHCOBH Pa3xoaM (IMXBM) TMpe3 MEpHojd Ha aMOPTU3alus, WU
KOraTo 3aJ1bJIKCHHUATA CC OTIMHIIAT UIIH pe,uyunpar.

[Tonyyenurte 3aemu ce kiacuduuupar Karo TEKyIIH, OCBEH 3a 4acTTa OT TX, 33 KOSTO
JPYXKECTBOTO MMa 0e3yCI0BHO MPaBo Ja ypeau 3aIb/DKEHHETO CH B CPOK Haj 12 mecena oT Kpas
Ha OTHETHHS HCpI’lQﬂ,.

2.13. IlencHOHHH W APYIH 3aJAbJKEHHS KbM MEPCOHANA MO0 COUHAJIHOTO H TPYAOBO
3aKOHOJATEJICTBO

TpynoBuTE U OCUI'YPUTEJIHHA OTHOLIEHUS ¢ paOOTHHUIUTE H CIYKUTEIUTE B JAPYKECTBOTO
ce OcHOBaBaT Ha pasmopexndure Ha Komekca Ha Tpylna, Ha pasnopenduTe Ha JACHCTBAIOTO
OCHT'yPUTEIHO 3aKOHO/IaTeJICTBO B bbarapus.

3aab/KeHUs. KbM MIEPCOHAT W OCUTYPUTENIHN MHCTUTYLIMM C€ KIacH(PUIMpPAT 3a1bIKCHHS
Ha OpPeJIpPUATHETO IO IOBOJ HA MHWHAN TPy, MOJOKEH OT HAaCTWs MEPCOHAl H ChOTBETHUTE
OCHUTYDHUTEIHA BHOCKU,KOMTO H3HMCKBAT OT 3aKOHOHATencTBoTO. ChriIacHO M3MCKBaHHWATA HA
MCCI9 ce BKIIIOYBAT M HAYUCIEHHTE KPATKOCPOYHHW [IOXOJM Ha IMEpCOoHala C IPOM3X0J
HEmoJ3BaHU OTIYCKH Ha TMepcoHaja W HayhcICHUTe Ha Oaza Ha JEHCTBAL[MTE CTAaBKH 3a
OCUTYPABAHE,0CUTYPUTETHH BHOCKH BBPXY TE3H JOXOIH.

Kparkocpounu goxoau

KpatkocpoynuTe 10X01H 32 HaeTUs IEpCcoHal noJ GopMara Ha Bh3HAr paKIeHHUs, OOHYCH U
COLIMANHU AOIUTAIlaHWA W TpUIOOMBKH (M3MCKyeMH B paMKuTe Ha .12 Mecema cien Kpas Ha
NEPUOJA, B KOWTO MEPCOHANBT € MOJOKHUI TPy 3a TSAX WA € U3NBIHUAI He0OOXOJUMUTE yCIIOBUS)
ce NpHU3HABAT KaToO pa3XxoJ B OTUeTa 3a BceoOXBaTHUS noxoj (B meyandara wid 3arybata 3a
roauHara),ocBeH ako aaaen MCOO He U3UCKBA Ta3u CyMa JIa Ce KamuTalu3upa B cebecToifHOCTTa
Ha OIIpeﬂ,e.TIBH dKTHB, 34 nepuoaa B KOWUTO € TIOIMOKEH TPYyABT 3a TIAX HIIH Cca HU3NBLIHEHH
M3MCKBaHUSATA 32 TIXHOTO [OJIy4YaBaHe, U KaTo TEKYyIO 3alb/KeHUe (cliel] MPUCIIaJaHe Ha BCHYKA
IJIaTeHW BeYE CyMU U IOJaraijy ce YAPbXKKH) B pasMep Ha HEOUCKOHTHpaHaTa MM CyMa.
JBmKUMETE OT JIPYKECTBOTO BHOCKH IO CONMATHOTO M 3PaBHO OCUTYpPsBaHE ce NMpH3HABAT KaTo
TEKyIll pa3xo]l U 3aIbJDKEHHE B HEAWCKOHTHPAH pasMep, 3aC[HO U B MEpPHOJa HAa HAYMCIIEHHE Ha
CBOTBETHHTE JIOXOJIHU, C KOMTO TE Ca CBBP3aHH.

Kem parata Ha BCeKkH (HMHAHCOB OTYET JIPY’KECTBOTO TIpaBM OICHKA HA Cymara Ha
OYaKBaHWTE PA3XOAH MO HATPYNBANIATE ce KOMIEHCHPYEMH OTIYCKH, KOSTO Ce Ouyaksa ja Obie
U3IIaTeHa KaTo pe3ydTaT OT HEU3NOJI3BAHOTO NpaBO Ha HATpymaH OTHycK. B onenkara ce
BKIIFOYBAT NPUOIH3UTENHATA IPEeHKa 3a PA3XOUTE 38 CAMUTE Bh3HAIPAXKICHUS U pa3XxoquTe 3a
BHOCKH TI0 33Ib/DKHTEIHOTO OOLIECTBEHO H 3PABHO OCHUTYpSBAHE, KOUTO pabOTOMATENST IBIDKH
'BBPXY TE3U CYyMH.

JABJArocpovHu 10X0JH NpH NEHCHOHHPaHE

[InanoBe ¢ nepuHUPAHU BHOCKH

OcHOBHO 3agbKEHHE Ha JPY’KECTBOTO B Ka4eCTBOTO My Ha paboTomaren € aa H3BmeBa
3aIlbJDKUTEIIHO OCUIYpsiBaHE Ha HaeTus nepcoHan 3a (Qouxy “TleHcun™, NONBIHUTENHO
3aIBIDKATENHO TIeHCHOHHO ocurypssare (JI3I10), dorx “O6mo 3abonsBaHe W MaiuHHCTBO”
(O3M), donn “Bespadoruna”, doua “Tpymora 3mononyka u npodecronansa Gonect” (T3IIB) u
3[paBHO OCHIypsiBaHe. PasMepuTe Ha OCUI'YPUTEIHHTE BHOCKM Ce YTBBPIKIABaT BCAKa TOJMHA ChC
3axona 3a OromkeTa Ha JIOO u 3akona 3a 6ropkera Ha H30K 3a cwroTBeTHara rojuna. Buockure
ce pasnpenensaT MEXmy paboTojaTelis W OCUTYPEHOTO JIMIE B CHOTBETCTBHE C IIpaBHiaTa OT
Kopekca 3a conmanto ocurypsiaie (KCO) ) B chotHOmenue 60:40 (2020 r.: 60:40).
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Te3u OCHTypUTETHU EHCHOHHY ITAaHOBE, TIPAJIATAHHU OT APYXKECTBOTO B KaUECTBOTO My Ha
pabortonaren ca IuaHose ¢ jehuHmpanu BHOCKH. Ilpw Te3n muamose paboTomarensT Iuama
MECEUHO OTIpE/le/IeHH BHOCKH B JIBpKaBHUTEC (DOHN “Tlencun”, onn “bespaboruna”, GoHI
“T3[IB”, KaKTO M B YHUBEPCAIHH M Npo(QeCHOHAIHH TeHCHORHH (oH0Be - Ha Oa3a (buxcupaHu
TIO 3AKOH TIPOICHTH U HAMA TPABHO WM KOHCTPYKTHUBHO 32(BIDKCHUC Jia foIuiama BbB QoHI0BeTe
GbIel BHOCKH B CTydauTe, KOraTo Te HAMAT J0CTaThYHO CPE/ICTBA Jia U3IIIATAT HA ChOTBETHHTC
nina 3apaboTeHHTE OT TAX CYMH 3a [€pHOJa Ha TPYIOBHS MM CTaX. AHaNOTHYHH Ca H
3aIBDKEHNSTA 110 OTHOLIEHHE Ha 31paBHOTO OCUTYPsBaHE.

JIBIDKAMHTE OT JPY’KECTBOTO BHOCKHM MO ILTAHOBE C Je)UHAPAHH BHOCKH 32 COLMAIHOTO U
3J[paBHO OCUTYpsIBAaHE Ce NpPH3HABAT KAaTo TEKYI pa3sXoj B OT4eTa 32 BCeOoOXBaTHUS J10XOJ (B
neuanbara Uiy 3arybara) .

[TnaroBe ¢ feGUHUPAHHA TOXO/IH

Ceriacuo Konexca Ha Tpyaa u KonekTHBHHSA TPy I0B IOTOBOP, IPYKECTBOTO B KAYECTBOTO
My Ha paboroxaren B Bearapus, € 3aIb/DKEHO Ja M3IUIAINA HAa NEPCOHANA TIPH HACTHIBAHC HA
[IEHCHOHHA BH3PAcT 00€3IIETEHHE, KOCTO B 3aBUCHMOCT OT TPYAOBHS CTaX B IPCINPUITHETO MOXKE
Na Bapupa MeXxay 2 u 6 OpyTHuM pabOTHM 3aljlaTH KbM JaraTa Ha NPEeKpaTsBaHe Ha TPyA0BOTO
npasooTHOmerHUe. [To CBOWTE XapaKTepHCTHKH TE3H CXEMH MPEICTABIABAT ILIAHOBE C ACQUHUPAHH
JIOXOJIH.

M3umciieHreTo Ha pa3Mepa Ha Te3M 3a/Ib/DKCHHS Hajara y4acTHEeTO Ha KBald(puImpaH
aKTIOEPH, 3@ [Ia MOJKE J1a C& OIPE/IEIHM TAXHATA CeraiiHa CTOMHOCT KbM JlaTaTa Ha OT4eTa, 10 KOSTO
Te ce TpeACTaBAT B ordeTa 3a (PUHAHCOBOTO CHCTOSHWE, @ PECHCKTHBHO H3MEHCHHETO B
CTOMHOCTTA WM — B OTUYETa 3a BCEOOXBATHHS JOXOJ KaTo: a) pa3sXoJHTe 3a TEKYI[ U MHUHAI CTak,
pasxomuTe 3a MMXBa U e(pEKTHTE OT CHKPAIIECHHATA M yPEXKIAHWSATA Ce IPH3HABAT BelHara, B
[epyo/1a, B KOITO BE3HMKHAT, U PECTABST B TEKyIIara nedanta wiu 3aryba, mo cTatus “pasxou
3a mepconan”, a 6) edexrHre OT MOCIEIBALIMTE ONEHKH Ha 3abDKEHHUATA, KOUTO 110 CBHINECTBO
[PeJICTABIABAT AKTIOEPCKU Ieyanbu M 3aryOM ce NpU3HABaT BeJHAra, B TEpHOJA, B KOHTO
BB3HUKHAT, W CE JIPEJCTABAT KBM [PYyIHTe KOMIOHEHTH Ha BCEOOXBATHUS JIOXOJX, MO CTaTHS
L TIOCIIE(BAINH OICHKH HA IIEHCHOHHH IUIAHOBE ¢ AeHUHUPAHH JOXOIH . AKTIOEPCKHTE neyayion u
3ary0u IPOM3THYAT OT IPOMEHH B aKTIOEPCKHUTE MPEIIOIOKEHUS U OTIUTA.

KbM jarara Ha BCEKM TOjHIIEH (MHAHCOB OTYET, JPYKECTBOTO IIOJN3BA CepTHHHIMpPAH
aKTIOEp, KOWTO W3/aBa MOKJAA C M3YUCICHUS OTHOCHO IBJITOCPOYHATE MY 3aIb/DKCHUS KBM
mepcoHana 3a obesmereHus Tpu neHcuonupade. CeramHara CTOMHOCT Ha 3a(bJDKCHHETO MO
neuHUpaHUTE JOXOIN Ce M3UHCISABA UPE3 AUCKOHTHPAHE HA OBACIIMTE MApPUYHU IIOTOLH, KOUTO
ce ouakBa ja ObJaT W3IUIATCHH B pAMKHUTE Ha MaTypHTeTa Ha TOBa 3aJb/UKCHHE H IIPH
M3M0JI3BAHETO HA JMMXBEHUTE PABHUINA HA ABPXKABHU TBITOCPOYHM OOIMIaluHu ¢ MOJOOEH CPOK,
KOTHpaH# B brirapus, Kb1eT0 QYHKIIMOHUPA U CAMOTO JPYIKECTBO.

Jloxoau npu HANycKaHe ,

ChIIIacHO pas3mopeaOuTe Ha TPYIAOBOTO M OCHTYPHUTEIHO3aKOHOAATEJICTBO B bhirapud,
NPYKECTBOTO B KAYECTBOTO My Ha paboToaTeN MMa 3ab/DKEHHE [ M3IUIATH IIPU IPEKpaTsBaHe
Ha TPY/IOBHSL. IOTOBOD, TIPEJIN IEHCHOHUPAHE, ONPEAEIEHH BUIOBE 00E31IeTeHHS.

2.14. JIaHBbYHH 3a0b/KEHHSA

Texymm paHBYHN 3aIBDKCHHS ca 3aJb/DKEHHSITa Ha JPY)KECTBOTO BBB BpPb3Ka C
[PATAraHeTo Ha JaHBYHOTO 3aKOHOATENICTBO. BB (GMHAHCOBHS OTYET CHIIUTE CE MPEJICTaBAT 110
CTOMHOCTH B CHOTBETCTBHME C IpPABMIATA HA CHOTBETHHA JAHBUCH 3aKOH 3a ONpEJe/sHe HA
CTOMHOCTTa Ha BCEKH BHJI JaHBK.

2.15. KanuraJ u pezepBu

Kanuran



KanuransT Ha APYKECTBOTO € MPEACTABCH ITO HEroBaTa HOMHHAIHA CTOMHOCT, CBHIJIACHO
C'Eu'leOHOTO_pCIH CHHC 3a PCTHC’];%?HHHT& MY.

Honbanuteaen kanutal i O6mu pesepBu

KaTo [omsIHUTENEH KanuTal H OOIIHM Pe3epBU B OTYETA HA JIPYIKECTBOTO C€ MPEJICTABAT
pe3epBHTe, Ch3/IaJleHH B PE3yJITaT Ha PasNpeleCHIETO Ha nevanbara ChbrilaCHO U3UCKBAaHMSTA HA
TBproBckus 3aKoH.

CoeriaacHo u3ucKBaHuATa HA THProBCKUs 3aKOH, APYKECTBOTO € ATHKHO Aa Gpopmupa Gona
,-Pe3epBen”, Karo H3TOYHUIY Ha (POHIa MoraT j1a Obaar:

- Hali-MaJIKO eJIHa JieceTa JacT OT mevyandara, KoATo ¢ OT/AEN, J0KATO CPelcTBaTa BbB
(hoHIIa TOCTUTHAT €/1HA JIeceTa YacT OT KalmuTaia WK Io-rosMa JacT, IIpeiBUIeHa B Y cTaBa;

- APYTH U3TOYHHUITH, IPSABUACHHU 1O perieHue Ha O01moTo chbdpaHue.

CpencrBara 1o (oHIa Morar Ja ce M3M0JI3BaT caMo 3a MOKPUBAHE Ha IOJMINHATA 3aryda U
Ha 3arybum ot mpeaxomHu roguHu. Korato cpemctBata BBB (OHAA AOCTUTHAT ONpPEIEICHUS
MHUHHMAaJIeH pa3Mep, CpejicTBaTa HaJl Ta3u cyMa Morar Jda ObJaT M3MO0J3BaHM 3a yBelH4YaBaHE Ha
Ka.ﬁHTEUI&.

JIpyru peszepBu

Karo Jlpyru pesepeu B ordera 3a (UHAHCOBOTO CHCTOSHHE Ha IPYKECTBOTO CE OTPa3sIBSIT
pesepBuTe (GOpPMUpPAHU OT pasmpeaesieHHeTo Ha OamancoBarta nevanba Ha APYKECTBOTO.

IIpeouenbyeH pesepn '

IIpeonenbueHn pe3ep € (opMupaH OT MONOKHTEIHATA pasziuKa MEKIy OanaHcoBaTa
CTOMHOCT Ha 3eMH U HEMHaTa CIpaBe;IuBa CTOMHOCT KbM jJaraTta Ha IPeoleHKaTa.

EdexkrbT Ha 0TCPOYCHHUTE TAHBIU BHPXY IPEOLEHBUHHS PE3EPB ce 0Tpa3siBa JUPEKTHO 3a
CMETKa Ha TO3H pe3epB.

[IpeonieHBUHUAT pe3epB ce NMPEeXBBHPIS B HepasmpezcncHara nedanda MEPHOJHYHO IIPe3
CpoKa Ha M3MOJI3BaHE Ha akTHBa. YacTTa OT pe3epBa, KOSTO ce MPEXBBbPJs B HepasipeleleHara
neyajiba mpu mpojaxkba Ha 3eMs ChOTBETCTBa Ha pa3Mepa if. [lpeounennvueH peseps oOpasyBaH B
pe3yaTar OT M3BBPIIBAHUTE NpPe3 MPEAXOJHUTE TOAWHU NMPEOIECHKH 110 CIIpaBeluBaTa CTOWHOCT
Ha 3eMHTe.

2.16. Jlanbnn BHpPXy meuanbaTa

Texymure manbIM BBPXY medanbarta ce OHpe,I[eHHT B ChOTBETCTBHE C M3MCKBAHUATA HA
OBArapcKoTO AAHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPIIOPATHBHOTO IOJOXOAHO ofnarase.
Homunassiara manbyna ctaska 3a 2026 r. e 10 % (2025 r.: 10 %). "

 TexymuTe JaHBYHM AKTHBH ¥ IACHBH Ca TE3M B3EMAHHS MM 33[bJDKCHHS OT GIOUKETa,
KOMTO Ce OTHACAT 3a TeKYLIHs U MPEeAXOJHH NMEPUOIN H KOUTO HE Ca MIIATCHH/Bb3CTAHOBEHU KbM
- 'Kpasi HA OTYCTHHMS TIEPHO/I.

PasxoasT 3a JaHBK NpeAcTaBiIsBa CyMaTa OT TEKYLIUs JaHbK OT medanOara, U3MEHEHUsTA
Ha aKTUBUTE U IACHBHTE MO OTCPOYEHM MAHBIM M MPEU3UHCIEHHSATA, TPU3HATH Mpe3 TEeKyLus
NEPHO]] Ha TEKYIIHU JaHBLHM OT Mevanabara 3a MpeIXoIHH EePUOIH.

2.17. 3HaYMMH CHYETOBOAHYU NPUOIH3UTETHH OLEHKH H npeuemcil.

O06e3neHKa HAa KMOTH, MAIIHHHA U CHOPbIKEHHS -

AKTHBHATE B UMOTH, MAllMHU W CHOPBKCHHS CE MpErjexkiaT 3a HaldYne Ha 00E3lEHKa,
KOTaTo ca Ha JuIle ChOUTHS WM UMa IPOMsiHA B OGCTOSITENCTBATA, NIOACKA3BAlH, e GanancoBaTa
CTOWHOCT Ha aKTHBHTE HE € Bh3CTAHOBHMA. 3a 3aryba oT 00e3lieHKa ce IPU3HaBa CyMaTa, ¢ KOSTO
OaslaHcoBaTa CTOMHOCT HAAXBBPIA Bb3CTaHOBMMara. Bh3cTaHOoBMMAaTa CTOWHOCT € MO-BHCOKATa OT
HeTHaTa poJiakHa CTOMHOCT U CTOWHOCTTA B yroTpeda. 3a aa ce onpejieNd CTOWHOCTTA B yIoTpeoa,
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AKTHBUTE Ce IPYNHpaT B HAl-MAJIKUTE BB3MOXHA Pa3srPaHUIMMH €MHHLM, TCHEPHPAITH Hapuiti
TIOTOLH.

To/ie3eH KUBOT HA HMOTH, MAIIHHHA H ChOPBKEHHSA

PBKOBOJICTBOTO Ha JPYKECTBOTO OINpPENEs OYaKBaHHs MOJIE3CH JKMBOT M PasXoOld 33
aMOpPTHU3aliK, CBBP3aHH C IPUTEKABAHATE HMOTH, MAIIHHH U chopbikenus. Tasu npuOIM3UTETHA
OlleHKa ce Gaszupa Ha MpeNeHKa Ha JKU3HCHHsS KB Ha aktuBuTe. Ts MOXe na ce MPOMCHH B
3HAYMTENHA CTEIEH B Pe3yNTaT Ha MPOMEHH Ha Ma3apHaTa cpe/a.

O0e3neHKa Ha MaTePHAJHH 3aacH

B kpas Ha BCsKa (PMHAHCOBA TOJMHA JPYXKECTBOTO H3BBPLIBA MpErie] Ha CHCTOSHHETO,
CpoKa Ha FOAHOCT ¥ M3II0N3BAEMOCTTA Ha HATMYHUTE MaTCPHATHATE 3aIlacH. [Ipu ycranOBsBaHE HA
3alacH, KOMTO CBHIBPXKAT TOTEHIMAanHa BEPOATHOCT Ja He ObJaT pealusupaHd IIo
CHINECTBYBAIaTa MM OallaHCOBA CTOMHOCT B CHEABAIMTE OTYETHH TNEPHOMM, APYXKECTBOTO
o6e31eHsBa MATEPUATHHTE 3aIACH 10 HETHA Peali3upyemMa CTOMHOCT.

O0e311eHKa HA B3eMAHHSA

TIprOIU3NTEHATA OIEHKA 3a 3ary0H OT CHMHHTENHM M HECHOMPACMHU B3EMaHUs Ce NpaBH
KBM J1aTaTa HA BCEKHM OTYeT, HAa MHAMBHAyanHa Oaza. BaemaHusTa, [IPH KOMTO Ca KOHCTaTHPAaHH
TPYIHOCTH IIPH TAXHOTO chOMpaHe, MOJIEKAT Ha aHaIU3 33 ONPECIAHE HA 9acTTa OT TAX, KOSITO €
peanHo chOMpaema, a OCTaHajaTa YacT JI0 HOMUHAIA Ha CHOTBETHOTO B3EMaHE CC TpU3HABA B
nevanbara UM 3arydara 3a [epuoa.

Crent 360 THNM 3aKbCHEHHE Bede e CUMTa, 9€ MOXKE J1a MMa HHIUKaTopy 3a obesuenka. [1pu
IpeleHKaTa Ha CHOMpAEMOCTTa Ha B3€MaHMATa, PHKOBOICTBOTO IPABU aHATM3 HA IAlara
EKCITO3MIIMS. OT BCEKH KOHTPATEHT ¢ OTJIE]l yCTAHOBSBAHE HA PEaHaTa BB3MOYKHOCT 3a ChOMPaHETO
M, 2 He camMo Ha HEBO MPOCPOUEHH WH/MBH/IyalHH B3eMaHus OT KoHTpareHTa. [Ipy ycTanosssame
Ha BUCOKA HECUTYPHOCT OTHOCHO CHOMpAaeMOCTTa Ha JaJIeHO B3emaHe (Tpyla B3eMaHus) ce PaBu
IIpeleHKa KaKBa 4acT OT Hero (TsX) e olesnedeHa (3alI0T, WIOTEKA, MOPLYATEINCTBA, OaHKOBa
rapaHius) ¥ 10 TO3M HA4MH ¢ rapaHTHpana ChOMpaeMOCTTa UM. B3eMaHusATa Wil 9acTTa OT TiX, 32
KOMTO ca u3MuHamM 360 IHM M aKO0 PBKOBOACTBOTO IIPENEHH, Y€ CHINCCTBYBA HECHUTYPHOCT 32
crOupanero uMm ce obesumeHssar Ha 50 %. BsemanuATa HMIM 4acTra OT TAX, 3a KOUTO
DBKOBOJICTBOTO TIPEEHsABA, Y€ ChLIECTBYBA MHOTO BHCOKA HECHTYPHOCT 33 ChOMPAHETO MM U HE ca
obesneuenu, ce oobesnenssar Ha 100 %.

AKTIOCPCKH H34HC/ICHHA

[Ipu ompene/isiHe HA CETallHaTa CTORHOCT Ha ABITOCPOYHUTE 3aBIDKCHASA KbM IIEpPCOHAIIA
NpM IEHCHOHMPAHE C€ W3MOJ3BAT W3YHMCIECHHS Ha CEpPTU(QUIMpaHH aKTIOCPH, Oa3upaHu Ha
TIPEIIOIOKEHNS 33 CMBPTHOCT, TEMIT Ha TEKYYeCTBO HA NIEPCOHAA, OBJCI0 HUBO Ha PabOTHHU
3arIaTé ¥ JUCKOHTOB (aKTop.

IIpoBu3uH

PBKOBOACTBOTO Ha JPY)KECTBOTO TIpaBH IpelEeHKa 3a pasMepa Ha I[POBH3MUTC 32
MOTEHIMAIHU 3aJb/DKEHHs Bb3 OCHOBA Ha CBOsS ONHUT 3a CXOAHH IO XapakTep YCIOBHH
3aIbIDKEHHs, KaTo B3eMa I10J] BHAMAHWE M HAIMYHATA TEKylna HHPOpMAIMs 32 KOHKPETHUTE
3a/IBIDKCHUSL. _

[TpoBu3uu 3a MpaBHU UCKOBE CE€ MPH3HABAT KOTaTo JAPYKECTBOTO MMa CETallHO NPAaBHO KK
KOHCTPYKTHBHO 3aIhJDKCHHE KaTo Pe3yliTaT OT MUHAIM CHOMTHS; MO-BEPOSTHO € Ja Bb3HHKHAT
(OTKONKOTO [1a He BH3HWUKHAT) M3XOIAUIA NMApHYHH IIOTOLM 3a IoracsBaHe Ha 3a[b/KEHHETO H
KOraTo MOKe HaJeXKIHO Ja Ce ONpeey cyMara Ha caMoTo 3aab/ukenue. IIposusuu 3a Opaemm
3aryOu OT JICHHOCTTa HE ce IIPH3HaBaT.

Korato vMa HSKOIKO MOJOOHH 3aIbJIKEHMS, BEPOATHOCTTA [a BB3HMKHAT H3XOISIIH
MApUYHK TIOTOLM 33 TSXHOTO IMOTacsiBaHE CE€ OIEHsBA KATO Ce B3eMa MPEABUJ IEIus Kiac OT
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3aabJKeHus. [TpoBU3MS ce NMpU3HaBa JIOPU M B CIYYUTE, B KOMTO BEPOSATHOCTTA Ja Bb3HUKHE
M3XOJAII TApHYEH TIOTOK 3a Ja/IeHO 3aIbIIKEHHE B KJlaca € MaJika.
2.18. lloanTHKA 10 OTHOIIEHHE HA IPENIKU U POMEHH B CYETOBOJHATA MOJHTHKA

JIpyXeCTBOTO MPOMEHS CYETOBOIHATA CH ITOJIMTUKA CAMO KOraTo:

a/ TOBa Ce M3MCKBA OT KOHKPETEH CTAHAApPT UM Pa3siCHeHUe U

6/ ToBa BOM IO MIPECTaBsHE BbB (JUHAHCOBUS OTHET HA MO-HAJIEKIHA U YMECTHA

uHpopmanus 3a edexra OT ONEPALUMUTE U CHEIKUTE BHPXY (HHAHCOBOTO CHCTOSIHHUE,
pe3yITATUTE U MApUYHHUTE [TOTOLHU /IIPOMSIHA HA CYETOBOIHATA MOIHTHKA/.

KopurupaneTro Ha CBINECTBEHM TPEIIKH C€ M3BBPIIBA 4Upe3 Mpeu3uHcisiBaHe ¢ oOparHa
CHIIa, KaTo Ce MPEH3YHUCIIAT CPaBHUTETHUTE CYMH 3a MPEICTABEHUS [IPEIX0/IeH [IEPHOJI, B KOUTO €
Bh3HMKHANA Tpemikara. B ciaydai, 4e rpemkara € Bb3HUKHAIA IPEAX NPEeIXOIHUS NEPUOJ, CE
MPEU3YHCIIIBA HAYATHOTO Cal0 HAa aKTHBHUTE, MTACUBUTE M KaluTaja 3a TO3W MEPHOJ, TaKa CsKall
HUKOTa HE € Bb3HUKBaJIa IPEIIKa.

[Tpu ompenensHe HUBOTO Ha CBIIECTBEHOCT 3a TPETUPAHE HA €HA TPEIIKa JPYKECTBOTO
M3X0K/a OT pa3Mepa U XapakTepa Ha IPEIIKara.

5 2.19. lTosmTHKA MO OTHOLIEHHE HA CHOUTHSATA C/Ie]] KPasl HA 0TYEeTHHS NepHO

Cr0uTHATa, KOHTO BBH3HUKBAT MEXKJy Kpasd Ha OTUSTHHS MEPHOJ] H JaraTa, Ha KOATO
(MHAHCOBMS OTYET € YTBHP/ICH 32 M3/1aBaHe OMBAT KOPUTHPAIX U HEKOPHIHPALIH.

' Kopurupamm ca te3u cpOHTHS, KOHTO AOKa3BaT YCIIOBHS, CHIIECTBYBAIH KbM Kpas Ha
ordyeTHus nepuol. Ilpy Hamuuue Ha KOpUrHpaIM CHLOUTHSL, I[py}KGLTBOTO KOpHUTHpa MpPU3HATUTE
CYMH WJIM IIPH3HABA CyMH, KOUTO He ca OMIIM NPU3HATH.

Hexopurupamy ca Te3d CHOMTHS, KOUTO Ca HMOKA3aTEIIHH 3a YCIIOBUS, BE3HHUKHAIMA CJe]l
Kpas Ha OTYeTHHUA nepuo. Hekopurupamure chOUTHS caMO ¢e OMOBECTIBaT, 0e3 1a ce.KOpUurupar
BEUE MPH3HATH CYMH U 0€3 J1a ce NMpU3HaBaT JOITbIHUTEIIHO CYMH.

Koraro ce momyuyn mropmanms ciel Kpasi Ha OTYETHHS TIEPHOJ OTHOCHO yCJIOBHS, KOHTO
ca CBILUECTBYBATM KbM JaTaTra Ha OT4YeTa, MPEANpHITHETO aKTyalu3upa ¢ HoBata uH(oOpManus
OIIOBECTABAaHHUATA, KOHUTO CE€ OTHACAIT A0 TC3H }’CHOBHH f

2.20. luBuaeHTH

JIMBUICHTHTE Ce NPU3HABAT KAaTO HaMaJICHWe HAa HETHUTE aKTHBH Ha JPY)XKeCTBOTO M KaTo
3abJKEHUE KbM HETOBUTE COOCTBEHUIM B IEPUOAA, B KOUTO BE3HUKHE IIPABOTO MY Ja ' MOy YH.

2.21. CBbp3aHu JHNA v

Cebp3aHo jHlLe € JIUIE UM NPEeJIpHUsITHe, KOETO € CBBP3aHO C NPENPHSTHETO, KOEeTO
M3TOTBS (PMHAHCOBHUTE OTYETH, HAPWYAHO OTYHTAINO ce Npeanpusatde. JlaaeHo npeanpHsaTHe e
CBBP3aHO C OTYHMTAIIO CE NPEINPHATHE, AKO € U3ITBIIHEHO HAKOE OT CICIHATE YCIOBUSA:

]i - NIpEeNpUATHETO H OTYHTAIIOTO CE MPEMPUSITHE Ca UICHOBE Ha €[HA U CBINA rpyma
- (KoeTo O3HauaBa, Y€ BCIKO NPEANPHUATHE MalKa, IBIIEPHO NPEANPHATHE M JAPYIO IBIIEPHO

NPEANPUSITHE € CBBP3aHO ¢ OCTAHATUTE).

' - ©JIHO TpeIIpUsiTHE € aCOLUUPAHO UM CHBMECTHO MPEANPUSTHE HA APYTOTO
npeanpusTHe (WIH acOUHMHPAHO, HIH CHBMECTHO Hpe,ul'[pHﬁTHG Ha 4YjieH OT rpyma, Ha KOSTO
JIPYTOTO NPEANPUSTHE € UIIEH).

- JMLEe, KOETO YNpaKHSBa KOHTPOJN WM YIPAXKHIBA CHBMECTEH KOHTPOI BBPXY
OTYMTAIIOTO C€ MPEANPUITUE, YIPAKHIBA 3HAUNTEITHO BINSHHUE BHPXY NPEANPUATHETO UM € WIEH
Ha KITIOYOB PHKOBOJICH TIEPCOHAI Ha IIPEIIPUITHETO (HIX HA IpEaNpHIATHETO MalKa).
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- JMIAT4, B YMHTO YIpaBUTEEH UM KOHTPOIIEH OpraH y4acTBa €/IHO U CHIIO0 FOPUIAHECKO
v (PMBHYECKO JIHIE, BIFOUHTENTHO KOraTo GU3MYECKOTO JIUME NPES/CTABIABA APYro JHIC.

Huxoif OT wWieHOBETE€ Ha CHhBETAa HA IMPEKTOPHTE M/ CBBp3aHM C TAX JHIa HE Ca
CKITIOYBAIIM C IPY/KECTBOTO JIOTOBOPH, KOMTO M3IM3aT U3BBH OOMUaiHaTa My JIEAHOCT.

CreJIKATe MKy CBBP3aHH JHLA, B T.4. IPEXBBPIISHE HA aKTUBH W/WIIA HA TIACHBH MEXKITY
TSX, C€ OCBIECTBSBAT IIPU YCIOBHATA HA C/ICTIKM MEKy HECBbp3aHH JTHIA.

2.22. OT4er 32 NapHYHHA IOTOK

[Iprerara MONMTHKA 3a OTYATAHE W IPEJCTABSHC HA NapU4HHUTE IHOTOHM € IO IMPEKHi
meroz. ITapuunmTe mOTOIM ce Kiacu(uuupar Karto Mapu4HA MOTOLH OT: OmnepaTtiBHA JEHHOCT,
WnpecTrionHa AeiHocT, DuHAHCOBA JEUHOCT, IPU cpomonasane m3uckBapusita Ha MCC 7
., OTueTH 3a NapuYHUTE TOTOLH .

2.23. Or4er 3a coOCTBEHHSI KAHTA

[Ipuera € CYeTOBOJHA TONMTHKA [a CE HM3rOTBS OTHET 3a coOCTBEHMS KamuTall 4pe3s
BKJTFOYBAHETO B OTUETA HA CIICJHUTE €JIEMEHTH: 001 BCceOOXBATEH MOXOJ 3a NEPHOa; CallI0TO Ha
Hepasmpe/ieenaTa nedanta, KakTo 1 IBMKCHHATA 32 EPHONA; BCHYIKH CTATHH, KOUTO B pe3y/ITat
Ha JeliCTBATIATE CUCTOBOLHH CTPAHAApTH Ce TPU3HABAT JHMPEKTHO B COOCTBCHHS KallMTall;
KyMyJaTHBeH e(eKT OT NIPOMEHUTE B CYETOBOJHATA IONMTHKA U KOPCKIUHTE Ha (dhyHIaMEHTAIHA
IpElIKH MM MPOMEHH B CUETOBOJHATA [OJMTHKA; IPEXBBPJIAHE H PAsIPE/NCHAC Ha KarUTal
MEXIy COOCTBEHHMUMTE; HACTBHIMINTE NMPOMEHH B PE3yNTaT Ha BCHYKA M3MCHCHMSA TI0 BCHYIKH
eJIeMCHTH Ha COBCTBEHHs KanuTa chriacHo u3nckBanuaTa na MCCS.

2.24. JleficTBamo npeanpusaTHe

IIpennpusTHETO U3roTBs (HUHAHCOB OT4eT Ha 0asa JCHCTBAIO  IPCANPUATHE.
PBKOBOICTBOTO HA TPEMIPHUATHETO MPABH ONEHKA IO OTHOLICHHWE HAIMYUETO Ha CHIIECTBEHA
HECUT'YPHOCT, CBBp3aHa ChC CHOMTHS UM YCIIOBHUSL, KOSATO MOJXKE 1a IIOPO/H 3HAYHTCTHHA CHMHEHUS
OTHOCHO CIIOCOOHOCTTA Ha NPEANPUSTHETO Ia MPOABIIKH KAaTO ACHCTBAIO NPEINPUSITHE B Kpas Ha
OTYETHHS [IEPHOIL. '

PBHKOBOJICTBOTO HA MPEANPUITHETO CUHTA, Y€ NPEIIPUATUETQ € ISHCTBAIIO, HIMa ITTAHOBE

M HAMEpEHMsS, HUTO OOEKTHBHM WHIMKAIMA 3a TNPEYCTAHOBSBAHC HA JEHHOCTTA WM
CHIIECTBEHOTO i HaMaIsBaHe B 0003pEMo Obemme (12 Mecelia cliell 1aTaTa Ha 0TYeTa)

3. IPUX0OIH

OCHOBHATE IPHUXOJM Ca OT MpOoAaKOM Ha IPOM3BEICHH  EICKTPOHHO-PETHCTPHPALIH
KACOBHM amapaTé ¢ QHCKanHa IaMeT U CPOJHHU (MCKATHM yCTPOHCTBA, PE3EPBH JACTH W CEPBU3,
KOMILJIEKTH IIJIaCTMACOBH JIeTaiIIN 3a KaCOBH alapary.

HeTHu NpUXoau OT NpoAaxXoH : 30.9.2026 30.9.2025

. EUR'000 - EUR "000
- MIPOJLYKLUS i 237 182
- ycIyru _ ; ; 3 11
O6mo: ' 240 - 193
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Jpyru npuUXoau OT MpoaaxOH , T.4.:

- IPUXOJM OT Mpojaxda Ha Marepuau
- IPUXOJM OT Npoaaxkda Ha JMa

- APYTY MPUXOAN
O061wo:

4. PA3XO/IY 3A OIIEPATHUBHA JEMHOCT

30.9.2026 30.9.2025
EUR "000 EUR "000
5
329 594
329 599

HpOMeHHTe B 3allacHuTe OT TOTOBA MPOAYKIIHA H HE3ABBPINECHO IIPOU3BOACTBO Ca:

30.9.2026
EUR 000 EUR 000 EUR 000 EUR 000 EUR 000

camnno cannao

30.9.2025

calitgo canao

EUR "000

1.1.2026  30.9.2026 “PMEHEHME o025 30.9.2025 MEMEHEHME
e 47 - oo i o
T'oTora mpoayKums 120 69 (51) 148 147 (1)
MaTtepuann - coOCTBEHO
IMpoOH3BOIOCTBO
O6mo: (24) 92)
Pa3xoau 3a 0OCHOBHA NMPOM3BOJICTBEHA IEHHOCT: 30.9.2026 30.9.2025
EUR "000 EUR 000
- OCHOBHM Marepuaiu 197 186
- eJl.eHeprus ¥ ropyea 8 10
- BOJA ' 1 1
O61uo: 206 197
- 3aCTPaxOBKH I 3
- FPaKAAHCKHU JOTOBOPH U XOHOpapH 23 28
- TIOLIEHCKYU U TeNne(OHHU yCIyTH 1 5
- pasxoau 3a KypUepCKH yCJayru,TPaHCIopT 2 15
- TaKca Ha MOOMJIEH onepaTop 3a Bpb3Ka ¢ Harl 1 15
- ApyTH 50 2
O6m0: 78 68




Jpyru pa3xonu 30.9.2026 30.9.2025
EUR "000 EUR 000
- DaaHcoBa CTOMHOCT Ha MPO/JaJeHH aKTUBH 21
- KOMaHIUPOBKH 1 1
- IpyTH 4 5
O6mo 5 27
5. PUHAHCOBH IMTPUXOIN
OuHAHCOBUTE TIPUXOAH BKJIFOYBAT: 30.9.2026 30.9.2025
EUR "000 EUR 000
[TonoxurenHn KypCOBU Pa3IHKH 4 12
O6mo 4 12
6. DPUHAHCOBHU PA3XO0JIH
(OuHAHCOBUTE Pa3X0H BKIIOYBAT: 30.9.2026 30.9.2025
EUR 000 EUR "000
Pa3xonu 3a muxBH 2 1
OTpHIaTeTHH KyPCOBY Pa3IuKH 11 14
Jpyru GuHAHCOBU pa3xoau 3
O6m0 13 18

KoM 30 cenrremBpu 2026 T. KOMIIOHEHTHUTE Ha IPUXOAUTE /Pa3XOUTE 3a JaHBIU BbPXY
neuanbara ca cleIHUTE: APYXKECTBOTO € ChC CueTOBOAHA 3aryba B pasmep Ha 30 X.eBpo.,B T.4.
3aryba oT omepaTWBHaTa AeifHOCT B pasmep Ha 30 x.eBpo u 3aryba or ¢umHaHcoBa AeiHocT 30
X.€BpoO. .
[Ipe3 Texyuus u mpeaxoJHUs OTYETEH IIEPHUOJ JPYKECTBOTO HE € OTYENIO U3BBbHPEIHH
MPHUXOU ¥ pa3sxoiu. :

7. HETEKYIIU MATEPUAJITHU AKTUBU

HMOTHTG, MalHHUTE , CbOPBIKCHUATA U HEMATCPUAITHUTE aKTHUBH Ca ITOCOUCHHU B
ITPUIIOKEHUE 38 HETCKY U aKTUBH Ha CTp 9.

HpenocraBeHu dBaHCH 34 npn,uofiusaﬂe Ha HMOTH, MallIMHU | CHOPBKCHHA HAMA. '

HpOMeHH B HpH6J'[H3HTeHHHTe OICHKH Ha ITOJE3HHA HHBOT Ha aKTHBHTEC: MIPE3 TCKYLIHA H

NPEIXOAHUS OTYETEH TEPHOJ HE Cca H3BBPIICHH TNPOMEHM B NPHOMM3UTEIHUTE OIECHKH Ha
TIOJIE3HMS KHBOT Ha aKTUBUTE. :

8. UHBECTULIUHU B ACOLIMMPAHU U CbBMECTHU JIPYKECTBA
I[py}KCCTBOTO HiMa HHBCCTHIIHH B ABLICPHH W aCOITHUPAHH JIPYIRECTBA.
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9.MATEPHUAJIHHU 3ATIACH

MarepuanHuTe 3anacu BK/IIOUYBAT:

Marepuan, B T.4.:

- OCHOBHMW Marepualiu

- Pe3epBHHM 4acTH

- IpYT¥ MaTepuaiu
HezaBbplieHO Mpou3BOJCTBO
I'otoBa mpoaykuus

Oomo

Bzemanus no npeaoCTaBeEHH CYMH

IpenocraBeHu aBaHCH 3a JOCTABKH HA MaTepHalu
0610

10. BBEMAHHUA

Bzemanus:

BaeMaHHs OT KIIMEHTH H NOCTaBYUIIH
Lpyru B3eMaHHA,B T.4.:

- ¢bAeOHHU U MPUCHISHH B3eMaHUS

- J4C 34 BB3CTaHOBABAHE

O61mo

[TapugnuTe cpencTBa BKIIIOYBAT:
ITapnynu cpecTBa B OaHKH

[Tapuynu cpeicTBa B Kaca
14
O6mo

30.9.2026 31.12.2025
EUR "000 EUR "000
288 275
288 275
74 66
69 147
431 488
30.9.2026 31.12.2025
EUR "000 EUR 000
18 34
18 34
30.6.2026 31.12.2025
EUR 000 EUR "000
66 68
291 334
288 318
3 16
. £ 402
30.9.2026 31.12.2025
EUR "000 EUR "000
10 230
10 230

KoM Kpad Ha TEKYIOHA W NIPCIXOIHHA OTUETCH IICPHOJ BBPXY MNAPHYHHTC CPEICTBA H
HapH'—LHHTC CKBUBAJICHTH Ha JPYXKECTBOTO HAMAa YUPECICHH 3aJI03H Karo 00e3MeUeHne II0

3abIDKEHUS WK APYTH IPUIMHH.

11. COBCTBEH KAITHUTAJI
Kamurana

KoM 30.09.2026 r. xanuranst Ha ,,OPTTEXHUKA” AJ] Bb3mm3a Ha 131 xumespo.,
pasnpenened B 255 381 akuuu ¢ HomuHanHa croiHoCT .51 eBpo. Beska enna. JIpyKecTBOTO HMa

U IOI'BJIHUTENIEH KanuTan 20 Xui1.eBpo.
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PesepBu

O6muTe pe3epBH ca Ch3/aJieHH B PE3yNTaTl Ha Pasnpe/IeieHHeTo Ha nevandara OT
NPEIXOAHATE TOAMHM CBHIJIACHO H3UCKBaHMATAa Ha THProBeKus 3aKoH.

Usrounuk 3a hopMupane Ha ApyTH pe3epsH e OanaHcoBara revanbda Ha JpyKECTBOTO.

[IpeoneHbYeH pe3epB 00pasyBaH B pe3yJITar OT W3BBLPIIBAHUTE IIPE3 [PEAXOXHUTE IOMHA
IIPEOLIEHKH TI0 CIIPaBeIMBaTa CTOMHOCT Ha 3€MHTE.

3aaBoKeHMSTa 33 AUBHAECHTH HE Ce OTpa3sBaT BbB (PMHAHCOBHS OTHET MPEIH TSAXHOTO
y3mamane 1a Oble IJacyBaHO HA TOAMIIHO 00O chOpaHue Ha aKIHOHEPHTE. B mpeusun Ha
He6GmaronpusITHATA HKOHOMHYECKA KOHIOKTYpa B MPEIXOIHUTE OTYCTHH NEPHOIM U (dbopmupanuTe

OTpHLATETHH PE3YATATH HAMa PELICHAC 32 U3ILIAIAHE Ha THBUIICHTH.
12. 3AABJIKEHUSA KBbM IMEPCOHAJA ITPU NEHCUOHUPAHE

JILITOCPOYHHTE 3aIBDKCHMsS KbM II€pCOHAia BKIIOYBAT CCralnHara CTOMHOCT Ha
3aBIDKEHUETO Ha IPYIKECTBOTO 3a M3IIalaHe Ha 00e31IeTeHNs Ha HACTHs IIEPCOHaN KM Kpas Ha
OTYETHUs [EpHOJ IIPM HACTBIBAHE Ha NeHCHOHHA BB3pacT. CermacHo Kogekca Ha Tpyaa H
KoJeKTUBHEASL TPYIOB JOTOBOP BCEKH CIIyXHTEI MMa MPaBo Ha OOE3IUETEHHEC B pasMEp Ha [BC
GpYTHH 3aI1aTy IpH TIEHCHOHHPAHE, a aKo ¢ paboTuiI Ipy Chlust paboTOAATEN IPE3 MOCTEHATE
10 TOIMHM OT TPYIOBHS MY CTak, 00€3IIETEHHETO € B pa3Mep Ha 6 OpyTHH 3alaTH KbM MOMEHTA

Ha IEHCHMOHHUPAHE.
13. KPATKOCPOYHHU 3AEMH

ITonydennTe OAHKOBH 3a€MU € JTOTOBOPEHH NPH JIMXBEH MPOIEHT OIPENE]EH Ha 0Oaza
emqnomeceueH SOFIBOR mmroc najnbaBka.
B mo13a Ha GaHKM KPeIUTOpH 3a 00e3MeUeHHE Ha IIOCOUCHUTE MTO-TOPE 3aeMH Ca. yUPEICHA

HIIOTEKH HA HEIBUKHUMHU UMOTH.
14 3AIbJKEHUSA KbM ITEPCOHAJIA U OCUTYPUTEJIA
3anbp/DKEHUATA KBM TIEpCOHAala B OCUTYPTENH ¢a KaKTOo ClIeBa:

3abKeHHs KbM NEepcoHala, B T.4.: 194 242
- TEKYIIH 3aTbIDKEHUS i 148 202
- HAUMCICHHUS 3a HEMOJI3BaH! KOMIICHCHPYEMH OTILYCKH 24 W A
- 3a/IBbIDK. 3a AchUHAPAHH JOXOIH IIPH MEHCHOHHPaHE 22 18
3aabIKEHHS 110 COIAAIHO U 3/IpaBHO OCHUTYpsSBaHE, B T.4.: 9 ’ 19
- TEKYIIH 3abIKCHHS 5 15
- HAYHCIIEHHUS 32 HEMOJI3BaHU KOMIIEHCUPYEMH OTITYCKA E -+
O6mo 203 261

Kuum 30.09.2026 r. cuchuHusT 6poit Ha mepcoHasa B npymec:raom ¢ 30 Opost paboTHHLIU U

CITyKHTEIH.
15. JAHBYHH 3ANBJIKEHUA
JlanbpuHUTE 3a1b/DKEHNS BKITFOYBAT: 30.9.2026 31.12.2025
EUR "000 EUR "000
JlaHBIM BEPXY AOX0UTe Ha (DU3UUECKHUTE TULA S 11
O6mo 5 11
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Hpenoﬂaseﬂn rapafniuHAa |1 o0e3medeHHsT HA TPETH JIHITIA
B nonza na GaHku KpCIUTOPH 3a oOe3IeueHne Ha MOJI3BAHUTE 3aEMHU ca YUpEACHH HITOTCKH

Ha HEABHMKHMH UMOTH.
16. YIIPABJIEHUE HA ®UHAHCOBUTE PUCKOBE

B xoma Ha oOuuaifHaTa CH CTOMAHCKa JIGHHOCT APYKECTBOTO MOXKE Ja ObJe U3JI0KEHO Ha
pazauyHyd (UHAHCOBM PUCKOBE, Hai-Ba)KHUTE OT KOWTO ca: MasapeH pHCK (BKIIOYBALL BalyTeH
PHUCK M LIEHOBH DHUCK), KPEMTEH DHUCK, JMKBHICH DHCK U JIMXBEH PUCK HA MApUYHU ITOTOIH.
PBKOBOJICTBOTO Ha JAPYKECTBOTO CJIEIH BB3MOXKHHTE PHCKOBE M HMMa 3a ILied Ja HaMmallu
CBEHTYATHHTE HeOMaronpusaTHH eQeKTU BbPXY (PUHAHCOBHS PE3yITaT Ha JPYKECTBOTO.

[To- momy omucaHW paziW4YHH BHIOBE PUCKOBE, HA KOUTO € H3JT0XKEHO APYIKECTBOTO IIPH
OCBINECTBSIBAHE HA THPrOBCKUTE MY OIEpaIlii, KAKTO W BB3MPHUETHUAT MOAXO] IIPH YIIPABICHHETO
Ha TE3U PUCKOBE.

IIazapen puck

[TazapHHUAT PUCK € PUCKBT, Y€ CIpaBeAIMBATA CTOHHOCT WM OBACIIUTE NAPUYHU TOTOLH
Ha (PMHAHCOBHS HHCTPYMEHT 1€ BapHpaT Mopaau MPOMEHUTE B nazapHuTe leHH. [lasapHudar puck
BKJIFOYBA BATYTCH PUCK, JIMXBEH PUCK M I[EHOBU PHUCK. KPEOUTHUAT PUCK € PUCKBT, 4Ye eaHara
CTpaHa Ha ()MHAHCOBHS HHCTPYMEHT IIle MpUYMHE (PHHAHCOBA 3aryda Ha Jgpyrara, B ciyvail 4e He
M3ITBJIHM JOTOBOPEHOTO 3aAb/DKeHHE. JIMKBHIHUAT PUCK € PUCKBT, Y€ APy KECTBOTO OH MOIJIO Ja
HMMa 3aTpyIHEHUS IIPH TOCPeIIane Ha 3abDKCHHUATa CH 10 (HHAHCOBHUTE TTACHBH.

PHKOBOACTBOTO 0O4YaKBa, Y€ CBINECTBYBAIMTE KalUTAIOBH DPECYPCH W HM3TOYHMIM Ha
(buHaHCHpaHE HA JPYKECTBOTO e OBAAT JOCTATHYHH 3@ PA3BUTHETO HA AeiHOCTTa My. OT CTpaHa
Ha PBKOBOACTBOTO Ha APYKECTBOTO (MHAHCOBHTE PUCKOBE TEKYIIO ¢€ MACHTU(HULMpAT, U3MepBar
1 HabMoAaBaT ¢ MOMOIITA Ha Pa3IMYHU KOHTPOJIHH MEXaHH3MH, 3a Jia Ce OMPEICAT aJeKBaTHH
IIEHH Ha YCIYTHTE, ]'Ipe,I[OCTB_BHHI/] OT U Ha pr}KGCTBOTO, IIEHAaTa Ha HpHBJ’lE‘!CHHTC cpencma H Ja
CE OLICHAT aJeKBaTHO (OpMUTE HA MOJIbPIKAHE HA CBOOOJHMTE JIMKBUJHU CpelcTBa, .0e3 Ja ce
JIOITyCKa HEONpaB/iaHa KOHLIEHTPAIUs Ha Ja/IeH PHCK.

a/BajyTeH puck

JIpy»KeCTBOTO € W3JI0XKEHO Ha 3HAYUM BANYTEH PHCK, ThH Karo HETOBHTE CHEIKH Ce
U3BBPIIBAT OCHOBHO B €BPO M B JIeBa. 3HAYMTENHA YacT OT MATCPHAIMTE C€ KyNyBaT B LIATCKU
JIoNapH, 3a KOWTO BB3HHKBA IO-TOJSM BalyTeH pHcK. JIpyXecTBOTO He MONAbpXKA 3HAYMMH
IApUYHM HATMYHOCTH M3BBH TE3H B €BPO M B JIeBa.

0/JInxsen puck )

3a TekymiaTa cu AeHHOCT APYKECTBOTO I10J13Ba GAHKOBM KPEIWTH, MOPaJH KOETO CHIIOTO
€ M3JI0KEHO Ha JIMXBEH PHUCK. :

OWHAHCOBUATE MACHBH, KOWTO H3JaraT JpPYy/KEeCTBOTO HAa JMXBEH PUCK, ca OT IOIYYEHH

- 0bopoTHH OaHKOBH KpeauTH. Te ca oOe3nedeHn ¢ WIOTEeKa Ha HEJABMKMMH MMOTH M TOJUILIHATA
TUXBA MO TAX CE ONMPENeNs OT NPUIOKHMHUS 0a30B JUXBEH MHIEKC CBC ChOTBETHATA HaﬂﬁaBKa
CIIOpE] YCJIOBUSATA HA KpeIuTHpalaTa 6aHka.

K®M Kpast Ha OTYETHHS NIEPUOJ PHKOBOJCTBOTO € MPEJOrOBOPUIIO JIMXBEHHUTE MPOLEHTH B
pe3ylTar Ha IPOMEHeHaTa HKOHOMUYECKa 00CTaAHOBKA TIpe3 OTYETHATA TOJMHA. ﬂpenoroﬁapﬂHeTo
€ OCBHIIECTBEHO Ha 0a3ara Ha JIMXBEH MPOIEHT, Ae()HHUPAH KaTo CTOWHOCTTA Ha OAHKOBHS pecype
U ONpeleneH MHAMBHAYAIHO OT KpeauTupamara 6anka. PBKOBOACTBOTO Ha JIPYIKECTBOTO HMa
OCHOBAaHHWS Jla CUMTa, Y€ CJeJd H3BBPIICHOTO NPEIOroBapsHe HE ca HaIUIE IONBJIHUTEITHH
(uHanCcOBH pHCKOBE IO OTHOIICHKE Ha ACHHOCTTA B pe3y/ITaT HA M3MOI3BaHMUs OAaHKOB KPEJIHT.



B/LleHoBH pHCK
Jlpy’KeCTBOTO € M3/10)KEHO Ha I[EHOBU PHCK, Thil KaTo LEHUTE Ha NPOU3BONIAHATA OT HETO
MPOIYKIKS # M3BHPIIBAHKATE OT HETO yCIyTH ce 00pasyBar Ha OCHOBATA HA Ma3apHH MPUHIHITH U
OTpa3siBaT BCHYKH IIPOMEHM B KOHKPETHATA CHTY AL
" JleHHOCTTa HA JIPY)KECTBOTO € M3JIOKeHa Ha (PHHAHCOBH PHCKOBE, CBBP3aHH TIABHO C
PA3KOTO yBEJIUYCHHE ICHUTE HA MAaTCpPHANNTE, EHEPrusira, CICCHABAHE nmOTpeOICHUETO HA
BHLTPEIIHMs. X BHHINHMS [a3apd, CHIHA KOHKypeHIsA. HecBoeBpEMEHHOTO MIAMIaHe JA0BEAC 10
1eGHTOPCKA 3a/UTHKHAIOCT, KOETO OKa3Ba HEOMAronpHATHO BIMSHUC BBPXY (uHAHCOBHUS pe3yJiTar
HA JIPYIKECTBOTO.
r/KpeauTeH pHCK
DUHAHCOBUTE AKTHBY, KOWUTO MOTEHIWATHO H3JIarar JPYKECTBOTO HA KPEIWTCH PHCK, Ca
TPEIMMHO B3EMaHUsATa OT pofax6u. OCHOBHO IPYXKECTBOTO € M3JIOKCHO HA KPE/IUTEH PHCK, B
Cilyyaii, 4e HSKOM OT KOHTPAarcHTHTE My HE H3ILIATAT CBOUTE 3albIIKCHUA. [TommTnkara Ha
PBKOBOJCTBOTO 32 MUHMMH3MPAHE Ha TO3W PUCK € HACOUeHA KbM OCBHINCCTBABAHC HA MPOaXKOn
HA TPOAYKLMS M YCIyIH Ha KIMEHTH € TOJXOSMA KPEAWTHA PENyTalls W INOTyJaBaHE Ha
ajleKBaTHH 00e3MedeH s, KakTo 1 ()aKTOPHHT pasIlialiaie ¢ 4acT OT KIMCHTHTE.
n/JInKBHEH PHCK
PBEKOBOICTBOTO HA APYIKECTBOTO TPYIHO MOANBPKA ONTHMAIHO KOJHICCTBO cBoGOIHH
NApUYHH HATAYHOCTH C L]l OCHTypsBaHe HA NOCTOSHHA TMKBUIHOCT 32 OKPHBAHE HA TCKYIIHTE
sambkenus. ToBa ce IOCTHra MOCPEJCTBOM CHCTeMaTa Ha (MHAHCOBO IJIAHMPAHC, KaTo

MapUyYHKTE MOCTHIUICHUS U MIALIAHHS ¢e KOOPIMHUPAT OT IJIC{HA TOYKA Ha CPOTHOCT H pasMepH.
17. CBbP3AHH JIMLIA

17.1. OnoBecTsiIBaHE HA CBBP3aHHU JIHLA
,,Oprrexuuka™ AJl He mpuTeXKaBa y4acTHe B APYTH JPYXKECTBA.
Cpwp3ann auia ¢ Oprrexanka AJ[ KaTo NPUTEKATEN HA 3HAUMTENHO YIacTHE ca:

Cpbp3ann Juua Buj cBBp3aHOCT
..Oprumnekc” AJT . Axinonep ¢ 37,94%
.Oprrexungect” AJl Axyonep ¢ 32,36%

17.2. CreaKkH ¢be¢ CBbP3aHH JIHIA
Ilpes Tekymmust  OTYETeH IEPHOJ JPYXKECTBOTO HE € OCBIIECTBABAIO  CHCIKH C
,Oprumnexc”’AJl u ,,Oprrexunsect A/l

18. YCJOBHH 3AIBLJIKEHUSI U AHTAXKUMEHTH
Kem 30.09.2026 1. ApYKeCTBOTO HsAMa MOETH aHT@KUMEHTH, MOpajud KOETO HE

JieKIapupaMe CyMH 3a YCJIIOBHH 3a/IbJDKCHUS 1 aHTQXKUMCHTH.
19. CbBUTHUSA CJIEJ JATATA HA BAJIAHCA

3a meproza Ciiell JaTata, KbM KOSTO € ChCTaBeH (DMHAHCOBHMAT OTYET, HE Ca HACTBHIHIA
BAKHM /MMM SHAUMTCTHW 3a  JeHHOCTTa Ha  apywectspfokrHdkhpers chOUTHS,

OTYCTH.

Jara: 26.10.2026 r. _ Harmnxil\u@ :

CweTaBuTen: . ﬂ
/ M. Tlerpora / £
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